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CSC SECURITIES (HK) LIMITED

TERMS AND CONDITIONS FOR I\/IARGIN SECURITIES TRADING
FHFELR L EHRfoiEe

CSC Securities (HK) Limited is registered with the Securities and Futures Commission (“SFC”) as a
licensed corporation (CE Number ACC324) for Types 1, 2 and 4 regulated activities and an exchange
participant of The Stock Exchange of Hong Kong Limited (“SEHK”) of Units 3204-07, 32/F., Cosco
Tower, Grand Millennium Plaza, No. 183 Queen’s Road Central, Hong Kong.
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1. THE INTERPRETATION # #%
“Account” means any one or more Securities dealing and/or trading accounts now or
hereafter opened in my/our name with you in connection with this Agreement;
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“Agreement” means the written agreement regarding the opening, maintenance and
operation of the Account as amended from time to time, including the Account Opening Form,
Client Information Statement, and Terms and Conditions for Margin Securities Trading;
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“Associate” means, in relation to you, a body corporate which is its subsidiary or affiliated
company, in Hong Kong or elsewhere;
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“Authorized Person” means, in the case of corporate account, the person(s) initially so
named in the Customer Information Statement; and in the case of an individual or a joint
account, the person(s) initially so named in the Customer Information Statement who hold
valid power of attorney from me/us;

B30 ENECE LS S e o
2EG GO B AT TRARE AL

“Business Day” means any day on which the relevant Exchange opens for trading other than
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Saturdays, Sundays, public holidays and any other days declared by the Exchange to be
non-business days;
"¥Ep ;}ﬂxfffﬁﬂ— SEHP s 2RBED e E e b b op 2t g M h TR R
FRREGER- P,
“Clearing House” means HKSCC in relation to SEHK and, in relation to any other Foreign

Exchange, the Clearing House providing services similar to those of HKSCC to such Foreign

Exchange;
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“Clearing House Rule” means the rules, regulations and procedures of HKSCC, as amended
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CSC SECURITIES (HK) LIMITED

from time to time;
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“Code of Conduct” means the Code of Conduct for Persons Licensed by or Registered with
the Securities and Futures Commission made under the SFO in force from time to time;
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“Exchange” means SEHK and any Specified Stock Exchanges specified in Part 3 in
Schedule 1 of the SFO (Cap 571) respectively;

Fa % #p dpEiesrz e (EX 2 W R EG) F571% & L% 3P g P S Lk A
“Exchange Participant” means an Exchange Participant who may trade through SEHK in
accordance with the rules of SEHK;
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“HKSCC” means the Hong Kong Securities Clearing Company Limited and includes its
successors, assigns and any resulting or surviving entity into or with which it may consolidate,
amalgamate or merge;
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“Representative” means anyone who acts as your agent in effecting Transactions or clearing

the same in Hong Kong or elsewhere, including any member of an Exchange or Clearing

House;
M4 igﬂé% %2? BABNEBE PEFISIAEE DRI &S ARG E e
Tw@=R

“Securities” has the meaning ascribed thereto by the SFO (Section 285 of the SFO (Cap
571)) and, if the context so admits, shall include securities collateral;
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“SEHK” means The Stock Exchange of Hong Kong Limited and includes its successors,
assigns and any resulting or surviving entity into or with which it may consolidate,
amalgamate or merge;
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“SFC” means the Securities and Futures Commission of Hong Kong;
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“SFO” means the Securities and Futures Ordinance (Cap 571) of the laws of Hong Kong, as
amended from time to time;
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“Trading Rules” means the rules, regulations and procedures of SEHK, as amended from
time to time; and
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CSC SECURITIES (HK) LIMITED

2.1.

2.2.

2.3.

2.4.

2.5.

“Transaction” means any Transaction concerning the purchase, sale, subscription,
redemption, exchange or other disposal of and dealings in any and all kinds of Securities on
any Exchange including but not limited to safe-keeping of Securities and the provision of
nominee or custodian service therefore.
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THE ACCOUNT t& =

I/We hereby confirm that the information provided in this Agreement is complete and
accurate in all respects. 1/We hereby undertake and covenant with you to notify you in
writing forthwith of any material change to that information. You are authorized to conduct
credit enquiries to verify the information provided for the purpose of ascertain the financial
situation and investment objectives of me/us.
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I/'We acknowledge and accept that you will keep information relating to the Account
confidential, but may provide any such information but not limit to my/our name, beneficial
identity and such other information concerning me/us to SEHK, the SFC or the relevant
Exchanges to comply with their requirements or requests for information.
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Unless specified otherwise, I/we hereby declare that | am/we are the ultimate beneficial
owner(s) of the Account, and that | am/we are not related to or associated with any of the
employees or agents of you or any companies which is the holding company, subsidiary,
associated or related companies of you (the “Group”) including without limitation as a spouse
or as a child under 18 years or as a cohabitant or adopted child/parent (no matter whether
formally adopted under the Adoption Ordinance or otherwise) of such employees or agents
and agree that if | am/we are or become related to or associated with any of such employees
or agents, l/we shall promptly notify you of the existence and nature of such association and
acknowledge and agree that you may, upon receipt of such notice, at your absolute
discretion, terminate the Account.
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I/'We admit that you may in the course of business possess information relating to Securities
and agree that you shall have no duty to disclose to me/us any such information.
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You will notify me/us of material changes in respect of your business, which may affect the
service that you provide to me/us.
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CSC SECURITIES (HK) LIMITED

2.6.

2.7.

2.8.

EEN BSOS VT L

I/We hereby irrevocably direct you, at any time and with or without written notice to me/us,
notwithstanding any settlement of the Account or other matter whatsoever, combine or
consolidate or set-off or transfer of any sum standing to the credit of my/our Account or any
Securities or other assets or rights in any such Account, in or towards satisfaction of any of
my/our indebtedness, obligations or liabilities whatsoever. Where such set-off,
consolidation, combination or transfer requires the conversion of one currency into another,
such conversion shall be calculated at the rate of exchange conclusively determined by you
to be applicable. For the purpose of exercising the right of set-off or of discharging any
liabilities, you may sell or dispose of any of the securities, receivables or monies from time to
time held in or for the Account. You shall be under no duty to me/us as to the price obtained
in respect of any such sale or disposal.
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In addition and without prejudice to any general liens or other similar rights which you may be
entitled under law or this Agreement and subject to applicable rules and regulations,
including without limitation, the Securities and Futures (Client Securities) Rules (Cap 571H)
and the Securities and Futures (Client Money) Rules (Cap 5711), you and as an agent for any
companies in your Group, at any time with or without notice to me/us, may combine or
consolidate any or all Account(s), of any nature whatsoever and either individually or jointly
with others, with you or any of the companies in your Group and you may set-off or transfer
any monies (in any currency), securities or other property in any such Account(s) to satisfy
obligations or liabilities of me/us to you or any of your Group Companies, whether such
obligations and liabilities are actual or contingent, primary or collateral, secured or unsecured,
or joint or several.
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Notwithstanding any provision of this Agreement, you shall have the right exercisable at your
absolute discretion at any time to close the Account without ascribing any reason and without
any liability to me/us for such closure by terminating this Agreement.
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The section below shall be applicable to any Corporate Account opened with you and treated as an
integral part of this Agreement.

APEL 7 307 % PHEz2 NTECE B RAE 2 - ZRR o

2.9.

We are duly incorporated and validly existing under laws of its place of incorporation and
have full power to execute and perform our obligations under this Agreement and have
commercial reason to open the Account.

The certified copy resolution provided by us to you with this Agreement were duly passed at
the meeting of our directors duly convened and held on or prior to the date hereof in
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CSC SECURITIES (HK) LIMITED

2.10.

accordance with our constitutional agreement and were entered in our minutes book and are
full force and effect.
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Any intended change of the Authorized Person by us shall only become effective from the
date of actual receipt by you or the relevant board resolutions duly signed by us or other
evidence of authorization satisfactory to you.
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The section below shall be applicable to any Joint Account opened with you and treated as an integral
part of this Agreement.
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2.11.

2.12.

2.13.

2.14.

If the Account is owned by more than one person, the liabilities of us shall be joint and
several. The liabilities of a deceased or incapacitated joint account holder shall cease only
with regard to Transactions made subsequent to the receipt by you.
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If the Account is joint account, we hereby declare that the Account is a joint account with right
of survivorship. In the event of death of any of the joint account holders, the estate of the
deceased joint account holder or the surviving joint holder(s) shall immediately notify you in
writing of the relevant death and shall produce and deliver to you true copies of such proofs
of death, tax waiver and such other documents as you may in your sole discretion require.
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Each of the joint account holders shall have the authority to exercise all the rights, power and
discretion hereunder and to deal with you as if each of us alone was the holder of the
Account without notice to the other. You may follow the instructions of any of us concerning
the Account and shall not be obliged to inquire into or see to the application of any monies or
properties between the joint account holders.
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Each of the joint account holders agrees to be bound by this Agreement notwithstanding that
any person intend to sign or to be bound by this Agreement may not to be or be bound and

notwithstanding that this Agreement may be invalid or unenforceable against any one or
more of the undersigned (whether or not the deficiency is known to you).
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LAWS AND RULES 4B 2 4.5

All Transactions in which you effect on my/our instructions or on my/our behalf shall be
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3.2.

3.3.

4.2.

effected in accordance with and shall be subject to the relevant laws, rules, regulations,
directions, customs and usages applying to you, including Trading Rules, Clearing House
Rules, the relevant ordinance(s) and all other laws applicable in the jurisdiction of the
relevant Exchanges as amended or supplemented from time to time. All action taken by
you in accordance with such laws, rules, regulations, directions, customs and usages shall
be binding on me/us.
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I/We acknowledge and agree that in respect of Transactions to be executed in the markets
other than those operated by SEHK, such Transactions will be subject to the rules and
regulations of those markets and not those of the SEHK, and the level and type of protection

afforded by those markets may be markedly different from that afforded by the rules and
regulations of SEHK.
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In the event that you or your associated person commits a default in relation to Securities
listed or traded, or to be listed or traded, on a recognized stock market; and related assets of
such Securities and l/we thereby suffer a pecuniary loss, I/we acknowledge and accept that
the liability of the Investor Compensation Fund will be restricted to valid claims as provided
for in the SFO (Cap 571) and the relevant subsidiary legislation and will be subject to the
monetary limits specified in the Securities and Futures (Investor Compensation —
Compensation Limits) Rules (Cap 571AC) and accordingly there can be no assurance that
any pecuniary loss sustained by reason of such a default will necessarily be recouped from
the Investor Compensation Fund in full, in part or at all.

For Transactions which are effected in an Exchange other than the recognized stock market,
I/we acknowledge and accept that the valid claims in the event of any default on the part of
you or your associated person will be subject to the rules of the relevant Exchange.

F fFaes ?Té\ FEEA L e FAMYER ANKE ARTESD H &
h @R R RS r@‘?‘pﬁm?m’”ﬂﬂ“/r‘i/*\?%ifﬁ’mﬁ“’—
e R VA rila‘&}’\ﬁ& J‘P*'?ik!?%é«##m/zf*;nif‘““ (X2 [ iFn
(% 571 %)% § W'tz bip TR re i ff > TR GES 2P R AT F -2
)RR ) (av 571AC #)p “r“f'rhlﬁiéﬁ PR TR A AL 2R AP t+_r1 174
BRERDERERFA O VUEAT AR ALEY EF 2NN TR -

i 7 BRTEEX B H UL AR EFAELR G 0 F AP AE G MR EdE g
AA S EE AP ETRPNG R ERL G M TR e

a}0~ ﬂJ
fi /*

> 1—3\4«

H

1)
%
£ i

Smp =

3

Is

o

TRANSACTION(S) % %

You will as my/our agent in effecting the Transactions unless you indicate (in the contract
note for the relevant Transactions or otherwise) that you are acting as principal.
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I/'We acknowledge and agree that I/we shall be solely responsible for the Transactions and

neither you nor any of the directors, officers, employees or agents of your Group shall be

liable to me/us, or to any other person claiming under or through me/us, for any claim made
with respect to the receipt and execution of any such Transactions.
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4.3.

4.4,

4.5.

4.6.

4.7.

4.8.

4.9.

I/'We understand and agree that you may monitor or record any of my/our telephone
conversations in order to verify the instructions given by me/us or my/our Authorized
Person(s).
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You will have an absolute discretion to accept or refuse any orders or the execution of any
orders and shall not be obliged to give any reason for such refusal.
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I/'We acknowledge and agree that you and your Group’s directors, officers, employees and
agents shall not responsible or liable for any loss suffered or which may be suffered by me/us
as a result of any delay, failure or inaccuracy in the transmission or communication of
instructions or orders.
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I/'We acknowledge that all Transactions effected by you pursuant to my/our instructions are a
result of my/our judgment and decision and not result from your selection or advice.
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On all Transactions, I/we shall pay you commissions and charges, as notified to me/us, as
well as applicable levies imposed by the Exchanges from time to time, all applicable stamp
duties, bank charges, fees, investor compensation fund levy and other expenses. You may
deduct the above expenses from the Account.
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If I/lwe reside or give any orders to you outside Hong Kong, l/we agree to ensure and
represent that such orders will have been given in compliance with any and all applicable law
of the relevant jurisdiction from which my/our orders are given. |/We further agree to
indemnify you on demand for any claims, demands, actions, costs and expenses you may
suffer or incur in connection with or arising from my/our residing or giving of any such order
outside Hong Kong.

AR SEZE RN T AN %;}5’%}:‘1?{1’?#%4 kﬁgﬂéé,ﬁrz}mhv,ﬁa/%a;

AP R LRERE 4P Zﬁ#ﬁ?i%}*ﬂiﬂ@-ﬁﬁd?ﬂ\’\/%i.t/d\)j’}\ g 4G M P

FHRDERE - 2R A 2R AP H e RHRL R A %F;’?;z

Wﬂw/;i/i\'\-ﬂu/%@zwfﬂza‘gﬁygétuﬁiﬁw+m&~~:malﬂ FaPFXhizie
P I o

:?))g’ ,"‘/z‘fd:"/FF«‘qu*l

Unless otherwise agreed, in respect of each Transaction unless you are already holding cash
or securities on my/our behalf to settle the Transaction, I/we shall

- pay you cleared funds or deliver to you securities in deliverable form (as the case may
be); or

- otherwise ensure that you have received such funds or securities;
by such time as you have notified me/us in relation of that Transaction.

If I/we fail to do so, you may without any liability on your part, where applicable, sell the
purchased securities and/or any other securities which you are already holding on my/our
behalf to satisfy my/our obligations to you or borrow and/or purchase securities in order to
settle the Transaction.
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4.10.

4.11.

4.12.

4.13.

4.14.

4.15.

4.16.

4.17.
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I/We shall be responsible to you and indemnify you on demand against any losses, costs and

expenses resulting from my/our purchase securities in order to settle the Transaction.
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I/We hereby agree to pay interest on all overdue balance (including arising after a judgement

debt is obtained against me/us) at such rates and on such other terms as you have notified

me/us from time to time.
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In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement

date and you have to purchase securities to settle the Transaction, l/we shall not be

responsible to you for the costs of such purchase.
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I/'We shall notify you when a sale order relates to securities which are not held by you on

my/our behalf or I/we do not own, i.e. involves short selling.

k”jﬂ}% FAPRAHFmERAS AL SRR AP RS THE
PoAARE AP MEN T F AT o

P
<k q\

All instructions given by me/us pursuant to this Agreement which may be executed on more
than one Exchange may be executed on any Exchange as you may select.
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Every Transaction indicated or referred to in any notice, statement, confirmation or other
communication shall be deemed as correct and confirmed by me/us unless you shall receive
from me/us written notice to the contrary within 7 days. Any notice, statement, confirmation
or other communication shall be deemed to have been received: (a) if hand delivered, when
delivered; (b) if given by registered post, 2 days after the same has been posted; or (c) if
given by fax, at the same time it is dispatched.
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Every statement of account shall, in the absence of manifest error, be conclusive and binding
on me/us as to the amount standing to the debit or credit of the Account.

L—jﬁ‘gﬁjkm%Fi“*\ﬂ‘T » & — sEtE -~ tEH 2 ¢ Z_2CTE R Fﬁ,\iﬂmlﬁ"w F'%“‘J';r aé‘}-j\/(/r
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If you enter into any Transaction on behalf of me/us in a currency other than the currency in
which the Account is denominated then:

- any profit or loss arising as a result of a fluctuation in the exchange rate affecting such
currency will be for my/our Account and risk; and

- when such Transaction is sold, set off or otherwise liquidated, you may at its sole
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4.18.

4.19.

4.20.

5.2.

5.3.

discretion debit or credit the Account in the currency in which the Account is
denominated at a rate of exchange determined conclusively by you on the basis of the
then prevailing market rates of exchange for such foreign currency.

de AP REAARSEE AP R PR hbiEe AR E LR B
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You may at any time, at your absolute discretion, impose a trading limit on the Transactions,
which shall be subject to alteration from time to time.

% DPFREFENTER AL RE AP RTEF AU 2 HEURITN 2 L

o s
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I/'We should make the necessary enquiries and be fully aware of the characteristics, trading
and settlement arrangement, fee and commission, etc. of the Transactions before placing
order(s).

AERROPFEHE R PR EELIRRS P2 B

ik

2 EP

As you instruct a third party to deal in securities on my/our behalf on any Exchange, for the
avoidance of doubt, I/we expressly consent to your sharing of commission, or the receipt of
rebates, or such other amounts relating to such Transactions or contracts with those persons
as you think fit, subject to applicable laws, rules and regulations.

% %2?%ﬁﬁgﬂu$4/%i/iQﬁéi%i%%%%&%’éiﬁi’ik/%?
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INTERNET TRADING #* % %

I/We consent to use the Internet for on-line trading and as a medium of communication with
you and to transmit or receive information, data and documentation to me/us. |/We
understand that on-line trading and services is the principal mean to place orders or
instructions to you or for communication purpose. Furthermore, I/We may use any other
available means of communication e.g. telephone calls.

AAEE /AP R R IR LA BTN IR E 2 LA
SEE AP EM e A 2R AT P G RS FRAEL A RS S e
*ASER/ APV R BUT T E D oD

I/We acknowledge that information concerning the use, operation, policy and procedures of
the Internet and the Account applicable at all times has been made available to me/us, and
understand the terms of which may be amended from time to time and which shall be binding
on me/us in respect of my/our use of the Internet and the Account. In the event of
inconsistencies between the terms of this Agreement and the information, the terms of this
Agreement shall prevail.

AASZE RN PKGRT M T BRERIRE R S it s H I R AR A R e Sty
BAL /28 /AP E  arl 25 /AP RFEP S HIEERT N A ERBE @
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o MARRNEREZETHEIRE PR B2 A B ABRDIEZ L E o

I/We agree to use the Internet service only in accordance with the terms of this Agreement
and the terms of your website (http://www.e-capital.com.hk).

AASEE/ AP R R RBARRDIERE F O R LR R R
(http://www.e-capital.com.hk) -
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5.4.

5.5.

5.6.

5.7.

I/'We will be the only authorized user of the Internet service, and acknowledge that the
service may require me/us to use various identification and access codes, including a
password, personal identification number and other identification to access the service and
my/our Account and then l/we will be responsible for the confidentiality and proper use at all
times of my/our password, personal identification number, user identification and account
number for all transactions initiated through the service.

AASEZR AP e RBATE- ERET ¢ TRKREBRBTRTE A 2R A
PR LAEHNE I NE 0 SRR A RBE R B SR PR SRR A
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Any orders communicated to you through the Internet will be considered to have been sent
by me/us. |/We agree to notify you immediately if I/we:

- do not receive any confirmation (whether by hard copy, electronic or verbal means) that
an order communicated by me/us through the service has been received or executed; or

- receive a written confirmation of an order or its execution which is not accurate or which
I/we did not place.

EPEEIMERFGEL FOP m#ﬂ TS i A S P A I S
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I/'We agree to notify you immediately of my/our becoming aware of any loss, theft or
unauthorized use of my/our password, personal identification number and other user
identification, Account or account number, or any unauthorized use of the Internet or any of
the market information or data provided.

K28/ ARP LN AL JEE AP E NRE P A A AR R AL
AR L L SRR DR R Ll
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I/'We acknowledge that any information and data (including news and real time quotes)
provided through the Internet has been obtained from the Exchanges, markets and other
third party service providers appointed by you from time to time and who may or may not be
related to you.

I/We further acknowledge and accept that:

- such information and data are or may be protected by copyright laws, and are provided
for my/our personal non-commercial use only, and l/we may not use, reproduce,
retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially
exploit any such information or data in any way without the consent of you, the
Exchanges or service providers; and

- such information and data are received by you from sources that are believed to be
reliable, however the accuracy, adequacy, completeness, timeliness or sequence of any
of the information or data cannot be guaranteed either by you, the Exchanges or service
providers.

AAEE RO R ERPEERIIRBAT AT HE T IR E w3 AR EhiER ;ﬂ'
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5.8.

5.9.

5.10.

5.11.

5.12.
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I/'We acknowledge and agree that neither you nor any of the service providers will be liable to
me/us for any reliance by me/us on any of the information or data provided through the
Internet, nor for the availability, accuracy, completeness or timeliness of such information or
data nor for any actions taken or decisions made by me/us in reliance of such information or
data.

ALSBRADPARE LT %25§E@mﬁﬁ%ﬁa gkt 2% A7
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I/'We acknowledge that all proprietary and copyright and other intellectual property rights in or
subsisting in the Internet are your exclusive property or of the relevant service providers, and
agree and undertake that I/we shall not at any time attempt to, temper with, modify, or
otherwise alter in any way, or otherwise access or attempt to gain access to any part of the
Internet other than as authorized under this Agreement. [/We further undertake to notify you
immediately if I/'we become aware that any of such unauthorized use or access to the
Internet service by any other person.

hASEE AN PR R 2 R ORER BB BRI F 27 L R
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I/We agree to pay all subscription, service and use fees, if any, that you may charge from
time to time for the use of the Internet service.

rASRE AT RRAAG- FAPT R p%i}ué?* e b PRFEA JLBoen® A S PRFRE (%
B

Notwithstanding any provision of this Agreement, you shall have the right exercisable at your
discretion at any time to terminate, without any liability of me/us, my/our access to the
Internet service or to any information or data from any service provider or any part of it,
without notice and without limitation, for any reason whatsoever, including any unauthorized
use by me/us of the service and/or any of the information or data, or any password, personal
identification number and other user identification or Account number.

FEARRPERALT FAP]EEMEENE PR AR fErd o g ERRTT
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I/'We will be responsible to you and indemnify you on demand against any and all claims,
demands, actions, losses, damages, costs (including legal costs on full indemnity basis) and
expenses resulting from any unauthorized use by me/us on the Internet and/or any of the
information or data.

AAS 2R AP FOPENREREHE FafER2 —*ﬂﬂi\*/i‘i/
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DEPOSITION OF SECURITIES Ao % # %
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6.1.

6.2.

6.3.

6.4.

6.5.

Any securities collateral which are held by you for safekeeping may, at your discretion:

- be registered in your name or in the name of your associated entities in the case of
registrable securities; or

- be deposited in safe custody in a segregated account which is designated as a trust
account or client account and established and maintained by you or your associated
entity for the purpose of holding my/our securities collateral.

i FoadFuLifFEoEvEIRR LS F T UEFAT
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Where securities collateral are not registered in my/our name, any dividends or other benefits
arising in respect of such securities collateral shall, when received by you, be credited to
my/our Account or paid or transferred to me/us, as agreed with you. Where the securities
collateral form part of larger holding of identical securities held for your clients, I/we shall be
entitled to the same share of the benefits arising on the holding as my/our share of the total
holding.
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I/'We acknowledge and agree that all securities held for the Account shall be subject to a
general lien in your favour, for the performance of my/our obligations to you arising in respect
of dealing in securities for me/us.

RU/ESRRAEIARLREE AP R EEORHE f 20wk
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I/'We expressly authorize that you have the right without notice me/us to dispose the
securities collateral of me/us for the purpose of settling any liability owed by me/us to you or
your associated entity.

MUERORRDRARE FATNREA L SRR AV FAOS F AT
BRI R EFET . F AP AR JU AL SRE S RANPRL R SRR
AT REES AP S

I/We expressly authorize that you have the right without notice me/us to deposit my/our
securities collateral in question with any authorized financial institution as collateral for
financial accommodation to you or to deposit my/our securities collateral in question with a
recognized clearing house or with another intermediary licensed or registered for dealing in
securities as collateral for the discharge and satisfaction of your settlement obligations and
liabilities. This authority shall be for a period of up to 12 months and may be renewed for
subsequent periods of 12 months either with my/our written consent or if I/we do not object to
renewal within 14 days of receipt of a written notice from you given at least 14 days prior to
the expiry of the authority. You will give a written confirmation of the renewal of the authority
within confirmation of the renewal of the authority within one week after the expiry of the
previous authority. This authority may be revoked at any time by me/us pursuant to the
terms of Clause 11.1 below.
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7.1.

7.2.

8.2.

8.3.
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I/We agree that you will be entitled to receive for your own account benefit all sum derived by
way of interest from the payment into and retention of

- all amounts in any trust account; and

- allamounts received for or on Account of me/us for the purchase of securities in any trust
account maintained by you under Section 149 of SFO (Cap 571).

I/We hereby expressly waive any or all rights, claim and entitlements to such interest.
LSRR A2PRL %&sﬁﬁéiﬁﬂéﬁ% FaaHsdEy
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I/We expressly authorize you to accept and act to (but you are not obliged so to do) any
instruction, oral or written, whether by telephone, facsimile transmission, telex means

regarding payment or transfer of fund from my/our Account to my/our bank account stated in
the Customer Information Statement upon my/our payment or transfer instruction.
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FINANCIAL ACCOMMODATION p4 733 f

I/'We acknowledge and accept that the financial accommodation with revolving you grant to
me/us should be secured by deposits or margin in cash, stock or such other securities
acceptable to you as collateral. You shall have the absolution discretion to determine the
value of such securities collateral and to alter the financial accommodation from time to time.
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You may at any time, at your absolute discretion, impose a loan limit on the financial
accommodation, which shall be subject to alteration from time to time. At all time, my/our

loan outstanding owning to you shall not exceed the value of such securities collateral
maintained with you or such loan limit.

%\“JﬁﬁmﬁﬁﬁﬁA/ri/i FApATRE ek B A2 H YRR 2 R
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I/We further acknowledge that you may make a margin call, either orally or in writing, and
specify therein the period within which such margin call must be met and I/we hereby agree
and undertake to pay or provide to you such sums or equivalent securities collateral upon
demand by you.
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8.4.

8.5.

9.2.

9.3.

RSP R

I/We further acknowledge that you have the right at your discretion without notice me/us to
dispose securities collateral in my/our Account in respect of which any margin call is not met
in accordance with Clause 8.3 above.

AASEZE /AP REREP AL EE AT RN ARMEERY 8.3 ATl andp T LR
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Any delay or failure by you to make a margin call shall not constitute a waiver of your right to
do so at any time hereafter, nor shall it create any liability of you to me/us.

¥OF AP A AuBFRAEEE P EAEEZEEN IR T ER 2O HA
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RISK DISCLOSURE STATEMENT & *&# & %P
RISK OF SECURITIES TRADING

The prices of Securities fluctuate, sometimes dramatically. The price of a Security may
move up or down, and may become valueless. It is as likely that losses will be incurred
rather than profit made as a result of buying and selling Securities.

HEERE DS
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RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

Growth Enterprise Market (“GEM”) stocks involve a high investment risk. In particular,
companies may list on GEM with neither a track record of profitability nor any obligation to
forecast future profitability. GEM stocks may be very volatile and illiquid.

I/'We should make the decision to invest only after due and careful consideration. The
greater risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Current information on GEM stocks may only be found on the internet website operated by
the SEHK. GEM Companies are usually not required to issue paid announcements in
gazetted newspapers.

I/'We should seek independent professional advice if l/we are uncertain of or have not
understood any aspect of this risk disclosure statement or the nature and risks involved in
trading of GEM stocks.
B AR Kirchh e
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RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

Client assets received or held by you outside Hong Kong are subject to the applicable laws
and regulations of the relevant overseas jurisdiction which may be different from the SFO
(Cap 571) and the rules made thereunder. Consequently, such client assets may not enjoy
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9.4.

the same protection as that conferred on client assets received or held in Hong Kong.
[ I S R AN L Al IS Ak i N R3k) W
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RISK OF PROVIDING AN AUTHORITY TO REPLEDGE MY/OUR SECURITIES
COLLATERAL ETC.

There is risk if I/we provide you with an authority that allows it to apply my/our Securities or
Securities collateral pursuant to a Securities borrowing and lending agreement, repledge
my/our Securities collateral for financial accommodation or deposit my/our Securities
collateral as collateral for the discharge and satisfaction of its settlement obligations and
liabilities.

If my/our Securities or Securities collateral are received or held by you in Hong Kong, the
above arrangement is allowed only if I/we consent in writing. Moreover, unless | am/we are
a professional investor, my/our authority must specify the period for which it is current and be
limited to not more than 12 months. If | am/we are a professional investor, these restrictions
do not apply.

Additionally, my/our authority may be deemed to be renewed (i.e. without my/our written
consent) if you issues me/us a reminder at least 14 days prior to the expiry of the authority,
and I/we do not object to such deemed renewal before the expiry date of my/our then existing
authority.

| am/We are not required by any law to sign these authorities. But an authority may be
required by you, for example, to facilitate margin lending to me/us or to allow my/our
Securities or Securities collateral to be lent to or deposited as collateral with third parties.
You should explain to me/us the purposes for which one of these authorities is to be used.

If I/lwe sign one of these authorities and my/our Securities or Securities collateral are lent to
or deposited with third parties, those third parties will have a lien or charge on my/our
Securities or Securities collateral. Although you are responsible to me/us for Securities or
Securities collateral lent or deposited under my/our authority, a default by it could result in the
loss of my/our Securities or Securities collateral.

A cash account not involving Securities borrowing and lending is available from you. If I/we
do not require margin facilities or do not wish my/our Securities or Securities collateral to be
lent or pledged, do not sign the above authorities and ask to open this type of cash account.
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9.5.

9.6.

9.7.
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RISK OF MARGIN TRADING

The risk of loss in financing a transaction by deposit of collateral is significant. 1/We may
sustain losses in excess of my/our cash and any other assets deposited as collateral with
you. Market conditions may make it impossible to execute contingent orders, such as
"stop-loss"” or "stop-limit" orders. |/We may be called upon at short notice to make additional
margin deposits or interest payments. If the required margin deposits or interest payments
are not made within the prescribed time, my/our collateral may be liquidated without my/our
consent. Moreover, I/we will remain liable for any resulting deficit in my/our account and
interest charged on my/our account. [/We should therefore carefully consider whether such
a financing arrangement is suitable in light of my/our own financial position and investment
objectives.

ok A N ) W

ﬁl}»g;;}-&jur' ;E;Q%B’»Eﬁﬁpmfﬂ;}g)};u&—v«ﬁ@ﬂcﬂxl\/r, /ﬂ\\’lhur?)‘m}é’i%
ﬁﬁﬁt&/rg/j\'zsrﬁﬁ? FofiFiih R bgz vl e FA B FHRT
I’e’uﬁq'i%’:ip'r s Gilde Tk & & rml%J#pTiﬂ/z—ﬂf"" rA SRR RDF ?“bg X
Wp%itwﬂw*miﬁf’f"ﬁ?50&%%4/pi/%>1%m_ﬁkmﬁﬁ
LASRAREERTE L 43R NSRRI AR R R R
P RTINS AL SRR RAPRR S AL SRR SR DD S F e
mm@m@k&ﬁi*ﬁﬁﬁfi??°ﬂﬁ’**/?i/*““@ﬂﬁﬁﬂﬁﬁﬁ%ﬁl
;},’:?FB@%’%?W )ﬁ¢f§ﬁﬁg&#k S I NI S
RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG
KONG LIMITED

The Securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated
investors. 1/We should consult you and become familiarised with the PP before trading in
the PP Securities. I/We should be aware that the PP Securities are not regulated as a
primary or secondary listing on the Main Board or the Growth Enterprise Market of the SEHK.
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ADDITIONAL RISKS COMMON TO SECURITIES
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A. Terms and Conditions of Contracts

I/We should ask the firm with which I/we deal about the terms and conditions of the
specific Securities or derivatives products, including Futures or Options, which | am/we
are trading and associated obligations (e.g. the circumstances under which I/'we may
become obliged to make or take delivery of the underlying interest of a Futures
Contract and, in respect of Options, expiration dates and restrictions on the time for
exercise). Under certain circumstances the specifications of outstanding contracts
(including the exercise price of an Option) may be modified by the Exchange or
Clearing House to reflect changes in the underlying interest.
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B. Suspension or Restriction of Trading and Pricing Relationships

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets
(e.g. the suspension of trading in any contract or contract month because of price limits
or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to
effect Transactions or liquidate/offset positions. If I/we have sold Options, this may
increase the risk of loss.

Further, normal pricing relationships between the underlying interest and the Futures,
and the underlying interest and the Option may not exist. This can occur when, for
example, the Futures Contract underlying the Option is subject to price limits while the
Option is not. The absence of an underlying reference price may make it difficult to
judge “fair value”.
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C. Deposited Cash and Property

I/We should familiarise myself/ourselves with the protections given to money or other
property l/we deposit for domestic and foreign transactions, particularly in the event of
a firm insolvency or bankruptcy. The extent to which I/we may recover my/our money
or property may be governed by specific legislation or local rules. In some
jurisdictions, property which had been specifically identifiable as my/our own will be
pro-rated in the same manner as cash for purposes of distribution in the event of a
shortfall.
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D. Commission and Other Charges

Before l/we begin to trade, I/we should obtain a clear explanation of all commission,
fees and other charges for which I/we will be liable. These charges will affect my/our
net profit (if any) or increase my/our loss.
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E. Transactions in Other Jurisdiction

Transactions on markets in other jurisdictions, including markets formally linked to a
domestic market, may expose me/us to additional risk. Such markets may be subject
to regulation which may offer different or diminished investor protection. Before l/we
trade l/we should enquire about any rules relevant to my/our particular transactions.
My/Our local regulatory authority will be unable to compel the enforcement of the rules
of regulatory authorities or markets in other jurisdictions where my/our Transactions
have been effected. |/We should ask the firm with which l/we deal for details about
the types of redress available in both my/our home jurisdiction and other relevant
jurisdictions before I/we start to trade.
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F. Currency Risks

The profit or loss in Transactions in foreign currency-denominated contracts (whether
they are traded in my/our own or another jurisdiction) will be affected by fluctuations in
currency rates where there is a need to convert from the currency denomination of the
contract to another currency.
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G. Trading Facilities

Electronic trading facilities are supported by computer-based component systems for
the order-routing, execution, matching, registration or clearing of trades. As with all
facilities and systems, they are vulnerable to temporary disruption or failure. My/Our
ability to recover certain losses may be subject to limits on liability imposed by the
system provider, the market, the Clearing House and/or participant firms. Such limits
may vary: l/we should ask the firm with which I/we deal for details in this respect.
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H. Electronic Trading

Trading on an electronic trading system may differ from trading on other electronic
trading systems. If I/we undertake Transactions on an electronic trading system, l/we
will be exposed to risks associated with the system including the failure of hardware
and software. The result of any system failure may be that my/our order is either not
executed according to my/our instructions or is not executed at all.

T3 A
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. Risk on Instructions by Facsimile

I/We should consider the possible risks inherent in the giving of instructions by
facsimile. Non-original signatures on the facsimile may be forged and instructions
given by facsimile may be transmitted to wrong numbers, may never reach to you and
may thereby become known to third parties thus losing their confidential nature. You
have no responsible for the occurrence of any such circumstance or for any action,
claim, loss, damage, or cost by facsimile.
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J. Risk on Instructions by Other Electronic Means

I/We should consider the possible risks inherent in the giving of instructions by other
electronic means. You have no responsible for the occurrence of any such
circumstance or for any action, claim, loss, damage, or cost by other electronic means.
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K. Off-Exchange Transactions

In some jurisdictions, and only then in restricted circumstances, firms are permitted to
effect off-exchange transactions. The firm with which l/we deal may be acting as
my/our counterparty to the Transaction. It may be difficult or impossible to liquidate an
existing position, to assess the value, to determine a fair price or to assess the
exposure to risk. For these reasons, these Transactions may involve increased risks.
Off-exchange transactions may be less regulated or subject to a separate regulatory
regime. Before I/we undertake such Transactions, l/we should familiarise
myself/ourselves with applicable rules and attendant risks.
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L. General Risk on Trading Derivatives / Structured Products
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i Issuer default risk

In the event that a structured product issuer becomes insolvent and defaults on
their listed securities, investors will be considered as unsecured creditors and will
have no preferential claims to any assets held by the issuer. Investors should
therefore pay close attention to the financial strength and credit worthiness of
structured product issuers.
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Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the
Issuer and Liquidity Provider Information sub-section under Dervative Warrants and under CBBCs
section on the HKEXx corporate website.
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Uncollateralised product risk

Uncollateralised structured products are not asset backed. In the event of issuer
bankruptcy, investors can lose their entire investment. Investors should read the
listing documents to determine if a product is uncollateralised.

G A Rad N 3

L RS0 TAR
LA ST AP KT H

G BER FHAAE KT AT UL 2HLT -
7

m%_}’ﬁ?]io

Gearing risk

Structured products such as derivative warrants and callable bull/bear contracts
(CBBCs) are leveraged and can change in value rapidly according to the gearing
ratio relative to the underlying assets. Investors should be aware that the value
of a structured product may fall to zero resulting in a total loss of the initial
investment.
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Expiry considerations

Structured products have an expiry date after which the issue may become
worthless. Investors should be aware of the expiry time horizon and choose a
product with an appropriate lifespan for their trading strategy.
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Extraordinary price movements

The price of a structured product may not match its theoretical price due to outside
influences such as market supply and demand factors. As a result, actual traded
prices can be higher or lower than the theoretical price.
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Foreign exchange risk

Investors trading structured products with underlying assets not denominated in
Hong Kong dollars are also exposed to exchange rate risk. Currency rate
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fluctuations can adversely affect the underlying asset value, also affecting the
structured product price.
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Liquidity risk

The Exchange requires all structured product issuers to appoint a liquidity provider
for each individual issue. The role of liquidity providers is to provide two way
guotes to facilitate trading of their products. In the event that a liquidity provider
defaults or ceases to fulfill its role, investors may not be able to buy or sell the
product until a new liquidity provider has been assigned.
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M. Additional Risks in Trading Derivative Warrants

gt fEEaif ot &

Time decay risk

All things being equal, the value of a derivative warrant will decay over time as it
approaches its expiry date. Derivative warrants should therefore not be viewed
as long term investments.
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Volatility risk

Prices of derivative warrants can increase or decrease in line with the implied
volatility of underlying asset price. Investors should be aware of the underlying
asset volatility.
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N. Additional Risks in Trading Callable Bull/Bear Contracts (“CBBCs")

Bt A b

Mandatory call risk

Investors trading CBBCs should be aware of their intraday “knockout” or
mandatory call feature. A CBBC will cease trading when the underlying asset
value equals the mandatory call price/level as stated in the listing documents.
Investors will only be entitled to the residual value of the terminated CBBC as
calculated by the product issuer in accordance with the listing documents.
Investors should also note that the residual value can be zero.
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Funding costs

The issue price of a CBBC includes funding costs. Funding costs are gradually
reduced over time as the CBBC moves towards expiry. The longer the duration
of the CBBC, the higher the total funding costs. In the event that a CBBC is
called, investors will lose the funding costs for the entire lifespan of the CBBC.
The formula for calculating the funding costs are stated in the listing documents.
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O. Additional Risks in Trading Equity Linked Instruments/Notes (“ELI/ELN")
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Investors should pay attention to the points below:

Exposure to equity market - Investors are exposed to price movements in the
underlying security and the stock market, the impact of dividends and corporate
actions and counterparty risks. Investors must also be prepared to accept the
risk of receiving the underlying shares or a payment less than their original
investment.

Possibilities of losing investment - Investors may lose part or all of their investment
if the price of the underlying security moves against their investment view.

Price adjustment - Investors should note that any dividend payment on the
underlying security may affect its price and the payback of the ELI at expiry due to
ex-dividend pricing. Investors should also note that issuers may make
adjustments to the ELI due to corporate actions on the underlying security.

Interest rates - While most ELI offer a yield that is potentially higher than the
interest on fixed deposits and traditional bonds, the return on investment is limited
to the potential yield of the ELI.

Potential yield - Investors should consult their brokers on fees and charges related
to the purchase and sale of ELI and payment / delivery at expiry. The potential
yields disseminated by HKEx have not taken fees and charges into consideration.
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Risks in Trading Exchange Traded Funds (“ETFs”)

PR iorfi g A&chh's

ETFs are passively managed and open-ended funds. All listed ETFs on the HKEXx
securities market are authorised by the SFC as collective investment schemes. ETFs
are designed to track the performance of their underlying benchmarks (e.g. an index, a
commodity such as gold, etc) and offer investors an efficient way to obtain
cost-effective exposure to a wide range of underlying market themes. Synthetic ETFs
utilising a synthetic replication strategy use swaps or other derivative instruments to
gain exposure to a benchmark.

Investors are exposed to the political, economic, currency and other risks related to the
underlying asset pool or index or market that the ETF tracks. There may be disparity
between the performance of the ETF and the performance of the underlying asset pool
or index or market due to, for instance, failure of the tracking strategy, currency
differences, fees and expenses. Where the underlying asset pool/index/market that the
ETF tracks is subject to restricted access, the efficiency in unit creation or redemption
to keep the price of the ETF in line with its net asset value (“NAV”) may be disrupted,
causing the synthetic ETF to trade at a higher premium or discount to its NAV.
Investors who buy an ETF at a premium may not be able to recover the premium in the
event of the termination. Where a synthetic ETF invests in derivatives to replicate the
index performance, customers are exposed to the credit risk of the counterparties who
issued the derivatives, in addition to the risks relating to the index. Further, potential
contagion and concentration risks of the derivative issuers should be taken into
account (e.g. since derivative issuers are predominantly international financial
institutions, the failure of one derivative counterparty of a synthetic ETF may have a
“knock-on” effect on other derivative counterparties of the synthetic ETF). Some
synthetic ETFs have collateral to reduce the counterparty risk, but there maybe a risk
that the market value of the collateral has fallen substantially when the synthetic ETF
seeks to realize the collateral. A higher liquidity risk is involved if a synthetic ETF
involves derivatives which do not have an active secondary market. Wider bid-offer
spreads in the price of the derivatives may result in losses.
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Q.

Risks in Trading Investment Funds

R A W

Certain mutual funds and unit trusts (“Investment Funds”) are structured products
involving derivatives. The investment decision is yours but you should not invest in
any Investment Fund unless the intermediary who sells such Investment Fund to you
has explained to you that such Investment Fund is suitable for you having regard to
your financial situation, investment experience and investment objectives.

Investment in Investment Funds involves significant risks. It is impossible to describe
every risk associated with such an investment that is relevant to you. Before making
your investment decision, you should carefully read the offering documents of the
relevant Investment Fund including, in particular, the sections about risks and ensure
you fully understand the nature and all the risks associated with an investment in the
relevant Investment Fund and are willing to assume such risks. You should carefully
consider whether the relevant Investment Fund is suitable for you in light of your own
relevant circumstances. If in doubt, you should obtain independent professional
advice.

There is no assurance that an Investment Fund will achieve its investment objective(s).
The value of Investment Funds may go up as well as down and the Investment Funds
may become valueless. Therefore, you may not receive any return from your
investment in Investment Funds. Past performance information presented is not
indicative of future performance.

Investment in Investment Funds is different to placing moneys on deposit with us or
anywhere else. The Investment Funds are not our or any of our affiliates’ deposit or
other obligations, nor are they guaranteed by us or any of our affiliates.

By investing in an Investment Fund, you are relying on the creditworthiness and taking
the credit risks of the Investment Fund, the fund manager, the fund trustee, the fund
custodian and / or the issuer of the asset(s) to which the Investment Fund is linked.

Certain Investment Funds may use derivative instruments to meet their investment
objectives, which may lead to higher volatility to their net asset values or expose the
Investment Funds to losses greater than the costs of the derivatives.

Returns are denominated in the currency of the relevant Investment Fund. If your
home currency is different from the Investment Fund currency or the Investment Fund’s
reference currency, changes in currency exchange rates may erode your investment
gains or widen your investment losses.

Certain Investment Funds may invest in emerging markets which may lack the social,
political or economic stability and are subject to less government supervision, legal
regulation and less well defined tax laws and procedures than in countries with more
advanced securities markets. Exposure to these markets may entail more volatility
than investments in more established markets. You should read the relevant offering
documents, in particular, any risks factors relating to investment in emerging markets.

Certain Investment Funds may take short positions and you should note that short
selling may involve borrowing to invest and therefore the investment risk is relatively
higher than traditional long only Investment Funds.

Certain Investment Funds may invest in equities. Prices of equities fluctuate daily and
can be influenced by many factors, such as political and economic news, corporate
earnings reports, demographic trends and catastrophic events. An Investment Fund
that invests in equity derivatives on international equity indices will be exposed to
substantially larger fluctuations in its net asset value than in the case of a direct
investment in international equities.

Certain Investment Funds may invest in higher yielding securities rated lower than
investment grade (i.e. debt securities rated below BBB- by Standard & Poor's or below
Baa3 by Moody's). Below investment grade securities may be considered speculative
and can include securities that are unrated or in default. As a result, investment in
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those Investment Funds is subject to a higher degree of credit risk than investment in
higher rated, lower yielding securities.

Prior to investing in any Investment Fund, you should carefully consider (a) the
possible tax consequences, (b) the legal requirements and (c) any foreign exchange
control requirements which you might encounter under the laws of the countries of your
incorporation, citizenship, residence or domicile which might be relevant to the
purchase, sale, subscription, holding, conversion or disposal of the shares or units in
Investment Funds.

Capital guaranteed / capital preserved Investment Funds are capital guaranteed /
preserved only upon redemption at maturity. Therefore, redemptions before the
relevant maturity date may take place at prices that are different or substantially
different from the capital guaranteed / preserved value. Capital guaranteed / capital
preserved Investment Funds are not guaranteed by us or any of our affiliates.

Certain Investment Funds are not capital guaranteed / capital preserved. None of the
Investment Fund, its manager, its trustee or any other relevant party is under any
obligation to redeem the Investment Fund’s shares or units at the price at which they
were issued to or paid by you and you may lose all or a substantial part of your
investment.

Information and contents relating to each Investment Fund are compiled and issued by
or on behalf of the relevant Investment Fund and / or its manager. Certain such
information and contents are exempted from pre-vetting, and therefore have not been
reviewed, by the Securities and Futures Commission of Hong Kong.

Investors should note the risks of concentration of investment in a single country or
market.
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10.

10.1.

10.2.

10.3.
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PERSONAL DATA & % F#

I/'We acknowledge that you are subject to the provision of the Personal Data (Privacy)
Ordinance and the Personal Data (Privacy) (Amendment) Ordinance 2012 (Cap 486), which
regulates your use of personal data concerning me/us. 1/We confirm that the information set
out in the Customer Information Statement is complete, true and correct. 1/We undertake to
promptly inform you in writing of any changes to that information. You are also authorized at
any time to conduct credit enquiries on me/us and to verify the information provided with and
including my/our bankers, brokers and any credit agency.

ROJEE RS F 0L OB TR (PR i) 1 (0128 ¢ TR (e
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You will keep information in relation to the Account confidential, but may provide any such
information to the relevant Exchange, the SFC and any other regulatory bodies to comply
with their requirements or requests for information under any applicable laws or regulations,
or your Group.

ﬁasﬁgﬁiA/ﬁi/*Aﬂ@%&ﬁw*ﬂ%um$,g faaw z+%gm¢wm
BECRUAE FRMLA AR TARET ML BRI am LT F B

The purpose for which data relating to me/us may be used are as follow:

i. opening, administering and continuation of my/our Account;

. the daily operation of the loan facilities provided to me/us;

iii. making lending and credit analysis decision;

iv. conducting credit checks and ensuring ongoing credit worthiness of me/us;

V. determining the amount of indebtedness owed to or by me/us;
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10.4.

10.5.

Vi. recovering of any monies owed from or liabilities incurred by me/us and those
providing security for my/our obligations;

Vii. meeting the requirements, including the requirement to make disclosure, under of
any law, rules or regulations binding on you or your Group; and/or

viii. for purposes of relating or incidental thereto.
AL SERRDTTHRTRLEFNULT LG
i. B2 o~ BJEE 4 R

i whASEE AT RERG R EEap FEE

i ER A
Iv. ERRAEEIREA EE AT F AEEY
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Data held by you or your Group relating to me/us will be kept confidential but you or your
Group may provide, transfer, disclose or exchange such personal data to:

i. any actual or proposed assignee of you or your Group or participant or
sub-participant or transferee of your Group’s rights in respect of me/us;

ii. any legal, accounting or professional person, firm or body; and

iii. any government, law enforcement or other regulatory authority, body or entity under
any applicable law, rules or regulations.

FOPREBMER AL R2E AT TRER ) LT A TR
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Use of Data in Direct Marketing

You or your Group intends to use the data about me/us in direct marketing and you or your
Group requires the consent of me/us (which includes an indication of no objection) for that
purpose. In this regard, please note the following:

i. the name, contact details, products and services portfolio information, transaction
pattern and behavior, financial background and statistics held by you or your Group
may from time to time be used by you and your Group in direct marketing;

ii. the following classes of services, products and subjects may be marketed:
(a) monetary related services and products;
(b) investment related services and products;

iii. the above services, products and marketing subjects maybe provided or solicited by
you or your Group and /or;

€) any member of your Group;
(b) third party financial institutions, insurers, securities and investment services
providers;
iv. in addition to marketing the above services, products and subjects itself, you or your

Group also intends to provide the data described in Section 10.5(i) above to all or
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10.6

Vi.

Vil.

¢
2
A A

Vi.

Vii.

\"U *‘ﬂ}

any of the persons described in Section 10.5(iii) above for use by them in marketing
those services, products and subjects, and you or your Group requires the written
consent of me/us (which includes an indication of no objection) for that purpose;

you or your Group may receive money or other property in return for providing the
data to the other persons in Section 10.5(iv) above and, when requesting the
consent of me/us or no objection as described in Section 10.5(iv) above, you or
your Group will inform me/us if you or your Group will receive any money or other
property in return for providing the data to the other persons;

I/'We may, at any time, request you or your Group to cease using personal data of
me/us for direct marketing purposes by writing to the Legal Compliance Department
at the address provided in Section 10.7;

I/'We understand that if lI/we so request, any member of you or your Group is
required to cease to use the data for such purpose without charge to me/us. In
addition, to comply with all relevant laws, regulations, guidelines or guidance, you or
your Group, while retaining such data, shall cease from using such data for direct
marketing.
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I/We acknowledge that under and in accordance with the terms of the Personal Data
(Privacy) Ordinance (Cap 486), I/we have the right to:

check whether you hold data about me/us and the right of access to such data;
require you to correct any data relating to me/us which is inaccurate; and

ascertain your policies and practices in relation to data and to be informed of the
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10.7

11.

11.1.

11.2.

11.3.

11.4.

kind of personal data held by you.

AL 2R PR (B A TR () R (% 486 %) 24 /28 409
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In accordance with the terms of the Personal Data (Privacy) Ordinance (Cap 486), you
have the right to charge a reasonable fee (except for the request mentioned in Section
10.5(vi)) for the processing of any data access request. 1/We request for access to data or
correction of data or for information regarding policies and practices and kinds of data held
are to be addressed to:

Legal Compliance Department

CSC Securities (HK) Limited

Units 3204-07, 32/F., Cosco Tower, Grand Millennium Plaza, No. 183 Queen’s Road Central,
Hong Kong.

Email: pdpo@e-capital.com.hk

P A TR EDEDE 486 F )R EF 2 7 HASE & TRk K12 % 10.5(vi)
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GENERAL - %% #t

Any notice (other than any instructions relating to Transaction) given under this Agreement
shall be in writing and may be delivered personally or sent by registered post or fax
addressed to the party to which it is addressed, at the address set out in this Agreement and
in the case of me/us, at the address set out in the Customer Information Statement or in both
cases, at such other address as may have been notified in writing to the other party hereto.
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Time shall be of the essence in relation to all matters arising under this Agreement.
FHAARRYTEAA D2 B EA Y > FRRILE £ -

You may at your discretion amend, delete or substitute any of the terms herein or add new
terms to this Agreement by sending to me/us a notice in writing setting out such amendment,
deletion, substitution or addition which shall be deemed incorporated herein unless objected
to in writing by me/us within 7 days from the date of such notice.

FOPFTRFATEAF N T ot 2% 28 /AP NZE BT PR~ B
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No provision of this Agreement shall operate or remove, exclude or restrict any rights of
me/us or obligations of you under the law.

A LR AL A N N VS L VN 1.5 2

R 'g‘\jml;rl"‘ﬁflio

Page 29 of 42 November 2014 Version



CSC SECURITIES (HK) LIMITED

11.5.

11.6.

11.7.

11.8.

11.9.

11.10.

12.
12.1.

12.2.

The representations, warranties and undertakings in this Agreement shall be deemed to be
repeated during the term of this Agreement.

MAEPN BE R KEA MRS T RIS AL 2R AP ER T

This Agreement and all Transactions shall constitute valid and legal binding obligations on
me/us.

LR 9 LA BH AL SEE RO PG kR LR R4 o

All rights of you pursuant to this Agreement shall also apply to any broker, agent, Exchange
and Clearing House involved in the Transaction.

A ENCE TEE s I I S I I
At o

7
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For inactive Account, you reserve the right to charge a maintenance fee as may be
prescribed by you from time to time.

$HIOERAES 0 F 27 BT MR R R R AP AERR

If any of the provisions of this Agreement shall be held to be invalid or unenforceable by any
court of competent jurisdiction or by any regulatory authority agency or body, such invalidity
or unenforceability shall attach only to such provisions and the validity of the remaining
provisions shall not be affected and this Agreement shall be carried out as if any such invalid
or unenforceable provisions were not contained here.

WAk TR AT P & TR P A FIF AR A T RS R M 2 TR kA B A 5 4
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I/We shall not assign any of my/our rights and/or obligations under this Agreement to any
other person except with your prior written consent.

IRV E L Ve T 1 %‘1im#Mv@ﬂﬁ&/pi/ﬁ\1%r%ﬁh&Tg
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TERM, TERMINATION AND EFFECT 7 »2df ~ % ik 2 24
Term 3 »cdp

I/We agree that this Agreement shall be deemed to take effect upon first approval by you and
shall continue until the termination of this Agreement unless otherwise terminated pursuant
to Clause 12.2 of this Agreement.

ARREAA G D AL SRR RN TARTFT R AR AR PAL e EIARK L
L “/T‘?an%*\]‘w\ai%? 12.2 155 1% ok o

Termination and Effect % i+ % »c 4

12.2.1 This Agreement shall continue in effect until terminated by either party giving not
less than 7 business days prior written notice to the other.

ABREE e FAEABRER - SR T - SN SN T BYEP AT H S
WA PR RR L 2R S RN o

12.2.2 You may terminate this Agreement forthwith at any time without notice to me/us if
I/we breach any term of this Agreement or if my/our use of or actions in connection
with the service are inappropriate in your reasonable opinion.

wﬁk/%i/iéﬁiﬁﬁﬁ%%ﬁ&ﬁ#»é fafem
SRR PG BARB R Y A ER N S F AT
A RS IR RER .

B A4 SRR
W Lk
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12.2.3 Termination of this Agreement shall not affect any rights or obligations of either
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13.

13.1.

13.2.

parties which may already have arisen or any contractual provisions intended to
survive termination.

ERATA A R e R RS Y e g AR &Aoo

12.2.4 Notwithstanding Clause 12.2.1 above, l/we shall have no right to terminate this
Agreement if I/'we have outstanding liabilities or obligations.
Y pmit % 1221 0% v3F o FE S AGFHATE LA ﬁ*f% Eo AMRERF R d &
B BUE o N

12.2.5 Either party may terminate this Agreement immediately on giving written notice if:

(a) either party commits a material breach of this Agreement and that breach is
not capable of remedy or is capable of remedy but is not remedied within 30
days upon being served with a notice on the other party specifying the breach
and requesting that it be remedied; or

(b) the SFC imposes obligations on you that restrict or prohibit you from
performing all or any of your obligations under this Agreement.

ER- 27 F TR FE S ARRALS

(@ Er- 3 EEEgm Al aois 30 T P IFXIMAIPA K A

(b) #E 43t FOPLFEWFI&ZEL F o7 hFTAGRIER -
12.2.6 This Agreement shall automatically terminate if:

(@) any one party to this Agreement has a receiver appointed to all or
substantially all or its assets of if an order shall be made or a resolution
passed for its winding-up, unless such order or resolution is part of a scheme
for amalgamation or reconstruction; or

(b) upon the effective date of termination of this Agreement: (i) all licenses
access to the services and other rights and privileges granted to me/us will be
terminated; and (i) I/We will not be entitled to a refund of any fees which have
been paid in advance on the termination of this Agreement.
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ACKNOWLEDGEMENT sz

I/'We acknowledge and understand that though commercial and/or economic benefit may be
gained from the Transaction(s), I/we will also bear commercial and/or economic risk
associated with such Transaction(s).

ALSEZEANTP G AR A BAT ARG EE RAEER PIE AL SERS RS
PUORRERE ER AL g

I/'We acknowledge and agree that you may, subject to the provisions of the SFO and
any applicable law, take the opposite position to my/our order in relation to any
Exchange traded securities, whether on your own account or for the account of your
associated company or your other clients, PROVIDED THAT such trade is executed
competitively on or through the facilities of any Exchange in accordance with the
rules and regulations of such Exchange.
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13.3.

13.4.
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I/'We acknowledge that you or any of your or the Group’s directors, officers, employees or
agents may trade on its or their own account or on the account of any associated company of
your Group from time to time.

*\/\/ri/*\é\lﬁ‘:u %Q}E'\‘)IIP %2\5§%1§]é#’é‘ﬁ1§i‘$g"ﬁﬁ‘]}iﬁ ]LIW
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In the event that | am/we are trading for the account of clients, whether on a discretionary or
non-discretionary basis, and whether as agent or by entering into matching transactions as
principal with my/our clients, this clause shall apply. I/We hereby agree to, without affecting
any other provisions of this Agreement, in connection with any lawful request for information
made to you by the relevant Exchange, the SFC and any other regulatory bodies in respect
of any transaction relating to my/our account with you, abide by the following provisions:

(& Il/we shall immediately upon request by you (which request shall include the relevant
contact details of the Hong Kong regulators), inform the Hong Kong regulators of the
identity, address, occupation and contact details of the client for whose account the
transaction was effected and (so far as known to me/us) of the person with the ultimate
beneficial interest in the transaction. I/We shall also inform the Hong Kong regulators
of the identity, address, occupation and contact details of any third party (if different
from the client or the ultimate beneficiary) who originated the transaction.

(b) (i) if I/we effected the transaction for a collective investment scheme, discretionary
account or discretionary trust, I/we shall, immediately upon request by you (which
request shall include the relevant contact details of the Hong Kong regulators), inform
the Hong Kong regulators of the identity, address and contact details of the scheme,
account or trust and, if applicable, the identity, address, occupation and contact
details of the person who, on behalf of the scheme, account or trust, instructed me/us
to effect the transaction.

(i) if l/we effected the transaction for a collective investment scheme, discretionary
account or discretionary trust, lI/we shall, as soon as practicable, inform you when
my/our discretion to invest on behalf of the scheme, account or trust has been
overridden. In the case where my/our investment discretion has been overridden,
I/we shall, immediately upon request by you (which request shall include the relevant
contact details of the Hong Kong regulators), inform the Hong Kong regulators the
identity, address, occupation and contact details of the person(s) who has or have
given the instruction in relation to the transaction.

(c) if I am/we are aware that my/our client is acting as intermediary for its underlying
client(s), and I/we do not know the identity, address, occupation and contact details of
the underlying client for whom the transaction was effected, I/we confirm that:-

- l/we have arrangements in place with my/our client which entitle me/us to obtain
the information set out in Clause 13.4(a) and/or 13.4(b) from my/our client
immediately upon request or procure that it be so obtained; and

- l/we will, upon request from you in relation to transaction, promptly request the
information set out in Clause 13.4(a) and/or 13.4(b) from my/our client on whose
instructions the transaction was effected, and provide the information to the Hong
Kong regulators as soon as it is received from my/our client or procure that it be so
provided.
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(b) (i)

(ii)

()

e R T - _ﬁ?’wi‘rgé;‘ﬁﬁ’:%‘ﬁkf#_ja L S AT rhE“er@Tnx Hi(:}fg%\&/r‘f
/i\’\:’”"—i'ﬁ‘r')g‘;/;??a%%ﬁﬁ’,??x;/\L"f’lf/x'}z\ %h_\ﬁikil ?\—}foﬂ\&/rfi/zk
o »~,Pfrgé,§ﬁ’?+§¥ﬁ nixf"?ékp&é %riﬂ%?_ﬂ“(arhki’*'ﬂ/ﬁ,u—‘j;j&Z}b )en
_e/,,,‘#.h_‘ysi,—}}_;gg,&ﬂﬂo

LSRR AT RERT VR 2 AR S 2R 0 A
E/RP R FOPE PR A BT F B HEOmMEEN) 2T
AET F T MR RS R Bl R BT (e ) F M
2P RS A e AL 2R SR @ g N g hl LehE gt
L2 BT
ASEE AT R EERT IR 2 EAEE S S 2R EE ) A
/AT RRASF R AP RS AT R S R T hfE
:ﬁ‘&ﬂ’ﬁ%ﬁﬁﬁ_f@'}i—?ﬁ&h]‘%j‘l‘fﬁi‘r FOP A SE2E AT 2ERER
A ERT AL SRR AP R TR RGEE R S
ﬁf?%%ﬁ%$%ﬁ"%Wéééfﬁﬁﬁpﬁﬁé*??%@%&/%i/
APFNF UL I LA Ll b BEE BT
?ﬁ&/p“/i\\jr\r-%i\&/”i/%\;‘%&;r"zi%;;ﬂj\f/’%»“'i"ﬁ*ﬁ—ﬁ
X RAASEEROTEIFF ML AAHE L AL E AL P ey BE
WA R
- AR EZERNPFE RS EE AN LR ENTR RAL 2 A
éﬁ?ﬁﬁﬁi%@ik/%i/iéﬁizéﬁﬁﬁ 13.4(a)% /& 13.4(b)is
T A ERBEGHFTR 2

N

41‘}4 %m&: j:,_fbkqls y_
"

|

)

w“\wﬁwm\w

)
ﬁ

T
r_r_

E 2
/%3/$2?%&Q%%ﬁﬁ%ﬁﬁ%%l4@V/”434m@mﬁw’5“k
RN RUTRETE R AL E B

13A. Trading via Shanghai-Hong Kong Stock Connect

=

TP

*AlE

allowed.

kB

No day trading is allowed.

P EFTER S

Pre-trade checking is in place so that I/ We must have shares transferred to you before the

commencement of trading on a trading day if I/ We intend to sell the shares during a trading day.

P b AL 2E] AP RERE R LA BERE P DB EANEE PR R
FoaP iR L BE fsr

All trading must be conducted on SSE, i.e. no over-the—counter (OTC) or manual trades are

2 H) APPSR b A RAHE(T 0 AW b R SR R )

Naked short selling is not allowed.
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5
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Foreign shareholding restriction (including the forced-sale arrangement) is in place and you have
the right to “force-sell” my/ our shares upon receiving the forced-sale notification from SEHK.

AALEE] AXPARE B AT SRR U EA N EEL) F 27 ETRED
SRTETCO TR BT e R IR S NP RS B NP I

I/ We should understand fully the Mainland rules and regulations on the relation to show-swing

profits, disclosure obligations and follow such rules and regulations accordingly.

AALBE ADP R BEET PR HEREFIRE HF T A

You may have the right to cancel my/ our orders in case of contingency such as hoisting of
Typhoon Signal No 8 in Hong Kong.

A 2R A2PFAREFLE 20 BN F ARG BRE N BERR FUR)T B A 4 T
¥

You may not be able to send my/ our order cancellation requests in case of contingency such as
when SEHK loses all its communication line with SSE, etc and I/ We should still bear the
settlement obligations of the orders are matched and executed.

AL E R AR TERE L LR AR L2 R L) R
E“%ﬁi%}‘ﬂ%i\4/%i/7‘\2\f’d’! /ﬂ%%ﬁ#ﬁ»'&t‘/‘rﬁ ﬁjaﬂ-}i«*{p,j\A/%
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I/ We must comply with SSE Rules and other applicable laws of Mainland China relating to

Northbound trading.

AL EE FAPFET T TRRE Y ER B ML

You may forward my/ our identity to SEHK which may on-forward to SSE for surveillance and

investigation purposes.

AA) ZE] AP ERERLT PR AR A A DT B ATE A T R
PRI IER RE DG 2

If the SSE Rules are breached, or the disclosure and other obligations referred to in the SSE
Listing Rules or SSE Rules is breached, SSE has the power to carry out an investigation, and
may, through SEHK, require you to provide relevant information and materials and to assist in its

investigation.

AL ZE AOPRERERFL %ﬁﬁ@ﬁ ww.w\;w*whw HP S bR AR e g
%lﬁwﬁﬁﬁw«’i* TRREFAL BT A SEH TR R SOk M T HR
B A

SEHK may upon SSE's request, require you to reject orders from me/ us.
AA] ER] AP EREFIAEIAAE R TR R B RE SFESIL AL T E
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14

15

16

I/ We need to accept the risks concerned in Northbound trading including but not limited to
prohibition of trading SSE Securities, being liable or responsible for breaching the SSE Listing
Rules, SSE Rules and other applicable laws and regulations.

ﬂ\*/;i/i\\j#&}’w)é WA AT R b e o € iil"??m"?“?‘%i/% L&l
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SSE may request SEHK to require you to issue warning statements (verbally or in writing) to me/
us, and not to extend Northbound trading service to me/ us.

AAL 2R AXPEREF R NS FREFIGRAT 2P A AF AT FAL G EL
R VR VRS S TV LS AR

HKEx, SEHK, SEHK Subsidiary, SSE and SSE Subsidiary and their respective directors,
employed and agents shall not be responsible or held liable for any loss or damage directly or
indirectly suffered by you, your clients or any third parties arising from or in connection with
Northbound trading or the CSC.

A4l Z i/ﬁ\\ﬂiwapa,hg PNHEZ2RA IR FFFERELE A CSCa iy
XEPFLANET 0 AB L AT %y»&"'T BT O s PR P AT PR H L g

i‘l/'g:g[l‘ll“~’{’hi7é

I / We understand I/we need to hold enough Renminbi (or currency equivalent of same) within a

specified time to settle. If | /we do not maintain enough RMB in the account before the settlement
day, I/we may give any instruction to converse from one currency into RMB. If I/we do not give
any instruction of you to make any conversion, but it must be settled at the settlement day, I/we
agree that you may in its absolute discretion decided to make way for the transfer of currency
arrangements (including the amount and remitted the discretion of the currency to be converted),

as a result of any loss when any conversion, you shall not be liable for any such loss and

responsible.

AL FR APPSR RO RS AR R B PR RER P e ek 4 2
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Risks Disclosure of Investing in Shanghai — Hong Kong Stock Connect Northbound Securities

The following risk disclosure statements cannot disclose all the risks which Shanghai-Hong Kong Stock
Connected involved. You should undertake your own research and study before your trade or invest.
You should carefully consider whether trading or investment is suitable in light of your own financial
position and investment objective. You are advised to seek independent financial and professional
advice before you trade or invest. You should seek independent professional advice if you are
uncertain of or have not understood any aspect of the following risk disclosure statements or the nature

and risks involved in trading or investment.

NTRGHBEEP G R B BT FEBLATHE DR BRERIEARTR S BREFALOTREA
B2ET o BRSSP DRORRE BT PR R AT R TEE L SRT o AFSRETEER
PABRT I REF D OMBE L ERL BB I RIA AP N TR GREEP A RFAE AT

ST A LT B G G RE Ribs b £ o

Not protect by Investor Compensation Fund
Investor should note that any Northbound or Southbound trading under Shanghai-Hong Kong

Stock Connect will not be covered by Hong Kong’s Investor Compensation Fund.

Hong Kong'’s Investor Compensation Fund is established to pay compensation to investors of any
nationality who suffer pecuniary losses as a result of default of a licensed intermediary or
authorized financial institution in relation to exchange-traded products in Hong Kong. Examples of
default are insolvency, in bankruptcy or winding up, breach of trust, defalcation, fraud, or

misfeasance.

As far as Southbound trading is concerned, since Mainland securities brokers are neither licensees
nor registered institutions with the SFC in Hong Kong and they are not regulated by the SFC, the
Investor Compensation Fund will not cover Southbound trading via Shanghai-Hong Kong Stock

Connect.

As for Northbound trading, according to the Securities and Futures Ordinance, the Investor
Compensation Fund will only cover products traded in Hong Kong's recognized securities market
(SEHK) and recognized futures market (Hong Kong Futures Exchange Limited, HKFE). Since
default matters in Northbound trading via Shanghai-Hong Kong Stock Connect do not involve
products listed or traded in SEHK or HKFE, so similar to the case of investors trading overseas

securities, they will not be covered by the Investor Compensation Fund.

On the other hand, according to the Measures for the Administration of Securities Investor

Protection Fund (# % % 7 ﬁ Wik & ¢ 12942 ) |, the functions of China Securities Investor
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Protection Fund (CSIPF, ¢ R F r}i’-;%;f—hk!ﬁ) include “indemnifying creditors as required by
China’s relevant policies in case a securities company is subjected to compulsory regulatory
measures including dissolution, closure, bankruptcy and administrative takeover by China
Securities Regulatory Commission (CSRC) and custodian operation” or “other functions approved
by the State Council”. As far as Hong Kong investors participating in Northbound trading are
concerned, since they are carrying out Northbound trading through securities brokers in Hong
Kong and these brokers are not Mainland brokers, therefore they are not protected by CSIPF on

the Mainland.
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Quotas used up
When the respective aggregate quota balance for Northbound and Southbound trading is less than
the daily quota, the corresponding buy orders will be suspended on the next trading day (sell orders

will still be accepted) until the aggregate quota balance returns to the daily quota level.

Once the daily quota is used up, acceptance of the corresponding buy orders will also be
immediately suspended and no further buy orders will be accepted for the remainder of the day.
Buy orders which have been accepted will not be affected by the using up of the daily quota, while
sell orders will be continued to be accepted. Depending on the aggregate quota balance situation,

buying services will be resumed on the following trading day.
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Trading day

Shanghai-Hong Kong Stock Connect will only operate on days when both markets are open for
trading and when banks in both markets are open on the corresponding settlement days. So it is
possible that there are occasions when it is a normal trading day for the Mainland market but Hong
Kong investors cannot carry out any A-share trading. Investor should take note of the days
Shanghai-Hong Kong Stock Connect is open for business and decide according to his/ her own risk
tolerance capability whether or not to take on the risk of price fluctuations in A-shares during the

time when Shanghai-Hong Kong Stock Connect is not trading.
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Restrictions on selling imposed by front-end monitoring

Investor must ensure he/ she has sufficient shares in their accounts opened with CSC Securities
(HK) Limited when placing sell orders for trading Shanghai Stock Exchange Securities. If the
shares are kept in an account opened with another Exchange Participant or a custodian, he/ she

must first transfer the shares to CSC Securities on T-1 in order to sell their shares on T day.

ﬁr%ﬁgﬁvﬁﬁ’ﬁﬁﬁﬁjﬁﬁﬂé;mﬂrj&ﬁm@ FRP BT - W R Age
FAGA T O RFHRFANT-Lp BRGEIFFRES(FR)F AP A7 T N ERG .

The recalling of eligible stocks

When a stock is recalled from the scope of eligible stocks for trading via Shanghai-Hong Kong
Stock Connect for above-mentioned reasons, the stock can only be sold but restricted from being
bought. This may affect the investment portfolio or strategies of the investor. He/ she should
therefore pay close attention to the list of eligible stocks as provided and renewed from time to time
by SSE and SEHK.
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(a)

(b)

(c)

(d)

(@)
(b)

()

Currency risks

Hong Kong and overseas investor who holds a local currency other than RMB will be exposed to
currency risk if he/she invests in a RMB product due to the need for the conversion of the local
currency into RMB. During the conversion, Investor will also incur currency conversion costs. Even
if the price of the RMB asset remains the same when you purchase it and when you redeem / sell it,
you will still incur a loss when you convert the redemption / sale proceeds into local currency if

RMB has depreciated.
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Trading and settlement currency
Northbound investments in SSE securities will be traded and settled in Renminbi; CSC Securities
(HK) Limited can offer currency exchange services to Northbound trading investors. For calculating

any debit balance due from the Investor,

The exchange rate shall be determined by CSC Securities (HK) Limited in its sole discretion, with
reference to the prevailing rates in the foreign exchange market;

Any conversion from one currency into another may be effected by CSC Securities (HK) Limited in
such manner and at such times as it may in its absolute discretion;

The costs of conversion and any loss arising as a result of fluctuations in the exchange rate of the
relevant currency will be entirely for the account and risk of the Investor and

Investor authorized CSC Securities (HK) Limited to debit his/ her Account for any expenses

incurred in effecting any currency conversion.
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Applicable Law and Regulations

All Transaction executed in the Shanghai-Hong Kong Stock Connect shall be subject to the
regulations used by China Securities Regulatory commission (CSRC) and the Securities and
Futures Commission of Hong Kong (the SFC). Investor agrees to do such things as CSC Securities
(HK) Limited may require to ensure compliance with all relevant or applicable laws, rules,
regulations, by-laws, constitution, orders, directives, notices, circulars, coded, customs, usages
(whether of government bodies, authorities, exchange, market, clearing house or settlement

system, and whether or not having the force of law).
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Disclosure of Information

Under the current PRC rules, when Investor holds or controls up to 5% of the issued shares of a
Mainland listed company, the investor is required to report in writing to CSRS and the relevant
exchange, and inform the listed company within three working days. Investor is not allowed to
continue purchasing or selling shares in the listed company during the three days. And every time
when a change in his shareholding reaches 5%, the investor is required to make a disclosure within
three working days. From the day the disclosure obligation arises to two working days after the
disclosure is made, the investor may not buy or sell the shares in the relevant Mainland listed
company. If a change in shareholding is less than 5% but results in the shares held or controlled by
him falling below 5% of the relevant Mainland listed company, the investor is required to disclose

the information within three working days.
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Foreign shareholding restrictions:
The China Securities Regulatory Commission stipulates that, when holding Mainland A-shares

through Shanghai-Hong Kong Stock Connect, Hong Kong and overseas investors are subject to
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(@)

(b)

(@)
(b)

the following shareholding restrictions:

Single foreign investors’ shareholding by any Hong Kong or overseas investor in an A share must
not exceed 10% of the total issued shares; and

Aggregate foreign investors’ shareholding by all Hong Kong and overseas investors in an A share
must not exceed 30% of the total issue shares.

Foreign investors mean investors who trade A shares through QFII, RQFII and Shanghai-Hong
Kong Stock connect. After implementation of shanghai-Hong Kong Stock connect, when aggregate
foreign shareholding reaches 28%, HKEx will stop accepting further buy orders on that A share,
until shareholding lowers to 26%. If the aggregate foreign shareholding exceed 30% and the
excess is due to Shanghai-Hong Kong Stock Connect, HKEx will identify the relevant exchange
participant and required to unwind his position on the excessive shareholding according to a

last-in-first-out basis within a specific period.
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Taxes and Other Payments
Investor trading SSE Securities under Shanghai-Hong Kong Stock Connect will be subject to SSE’s

Handling Fee and Securities Management Fee, together with ChinaClear’s “Transfer Fee”.

Investor should note that certain existing CCASS fees still apply, including stock settlement fee for
settlement instructions and money settlement fee. Subject to the SFC’s approval, HKSCC will also
impose a “New CCASS fee”(in HKD), called “Portfolio Fee”, on its CCASS Participants for
providing depository and nominee services for their SSE Securities held in CCASS. The New

CCASS Fee will be collected on a monthly basis.

Besides, taxes imposed by the State Administration of Taxation (SAT), including stamp duty and
dividend tax will also be applied to the Northbound trades and SSE Securities acquired through
Shanghai-Hong Kong Stock Connect. Any additional tax imposed by the SAT, if applicable, will be

subject to further clarification with SAT.
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14. GOVERNING LAW ¢ §F2 2 &

14.1. This Agreement shall be governed by and construed in accordance with the laws of Hong
Kong Special Administrative Region of the People’s Republic of China and the parties hereto
agree to submit to the non-exclusive jurisdiction of the courts of Hong Kong.
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